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FBM KLCI ends 016
pct lower

KUALA LUMPUR: Bursa
Malaysia's key index ended lower
yesterday in tandem with the
regional markets amid elevated
inflationary pressure and a
resurgence of the pandemic, said
an analyst.

At 5 pm, the benchmark FTSE
Bursa Malaysia KLCI (FBM KLCI)
fell 251 points or 016 per cent
to 1519.97, from Friday's close of
152248,

The index opened 019 of-a-
point higher at 1,522.67 and moved
between 151873 and 153380
throughout the trading session.

However in the broader market,
painers surpassed losers at 51
to 456, while 470 counters were
unchanged, 805 untraded and 10
others suspended.

Turnover increased to 482
billion units valued at RM3.43
billion from Friday's 4.48 billion
units valued at RM2.93 billion.

Rakuten Trade head of equity
sales Vincent Lau said market
breadth was still positive despite
a mild pullback in the key index
as investors were taking some
profit-taking,

“Not so much on Covid-19
cases because our vaccination
rate is being ramped up. Covid-
19 numbers are not dampening
the sentiment now because our
vaccination rate is among the
highest." he told Bernama.

Regionally, Singapore’s Straits
Times Index shed 119 per cent to
3114.76, Hong Kong's Hang Seng
Index declined 184 per cent to
27489.78 and Japan's Nikkei 225
slipped 1.25 per cent to 27,652.75.

Meanwhile, Bank Islam Malaysia
Bhd economist Adam Mohamed
Rahim attributed the weaker
key index to be weighed down
by the Energy index which was
the biggest loser among sectoral
indexes after ending 0.8 per cent
lower for the day.

“This is amid prospects of
limited gains in oil prices as Saudi
Arabia and the United Arab
Emirates reached a deal last week,
which allowed the Organisation
of the Petroleum Exporting
Countries Plus (Opec+) to finalise
an agreement to raise production
by 400,000 barrels per day starting
in August on a monthly basis until
they are once again operating at
pre-pandemic capacity,” he told
Bernama.

Looking at the Covid-l9
infections, the number of daily
infections on July 19 remained
high at 10972 cases, while the
latest seven-day average of daily
vaccination doses administered
stood above 340,000 doses per day,
he noted.

Among Bursa Malaysia’s
heavyweights, TNB and IHH
Healthcare rose six sen each to
RMg.76 and RM5.75 respectively,
CIMB gained three sen to RM4.56,
Axiata was flat at RM37se,
Maybank and Public Bank eased
two sen each to RMB.03 and
RM4.04, while Petronas Chemicals
depreciated five sen to RM8.

As for most active counters,
CTOS Digital surged 52 sen to
RM162, Kanger International
edged up half-a-sen to 75 sen,
Ramssol appreciated 7.5 sen to 67
sen, Sersol soared 14,5 sen to 48 sen,
Saudee fell four sen to 20 sen and
Serba Dinamik trimmed 15 sen to
435 sen.



